LTG: Annual General Mandate 2020
On 23 May 2020, Loc Troi Group Joint Stock Company announced the Annual General Mandate 2020 No. 01/ NQ/ DHDCD - 2020 of the Company as follows:
Article 1: Approve the report 2019 of Board of Directors (the report is attached)
Article 2: Approve the report 2019 of Supervisory Board (the report is attached)

Article 3: Approve the financial statement of 2019 audited by Ernst & Young Vietnam Company Limited;

Article 4: Approve the plan on 2019 profit distribution as follows:

	No.
	Targets
	2019 (VND billion)

	1
	Accounting profit before tax
	463.050

	2
	Current corporate income tax 
	127.761

	3
	Deferred corporate income tax 
	140

	4
	Non-controlled interest
	3.758

	5
	Profit after tax
	331.391

	6
	Extraction of funds after tax 
	57.000

	A
	Extraction of bonus fund (7.5% of profit after tax)
	24.000

	B
	Extraction of welfare fund (7.5% of profit after tax)
	24.000

	C
	Extraction of social activities support fund (3%)
	9.000

	7
	Remaining profit (after extraction of funds)
	274.391

	8
	Dividend payment in cash at the rate of 10%
	80.593

	9
	Undistributed profit
	193.798


Article 5: Approve the business plan for 2020 (attached) with the main contents as follows:
1. Net revenue: VND 7,352 billion

2. Operating profit before tax: VND 460 billion

3. Operating profit after tax: VND 360 billion

4. Basic earnings per share: VND 3,766 

Article 6: Approve the submissions, regulations as follows:

	No.
	Submissions 

	1
	Submission on authorizing Board of Directors of the Company to select an audit company for 2020 (attached)

	2
	Submission on an extension of listing shares on HOSE (attached)

	3
	Submission on supplementation of the Company’s business lines (attached)

	4
	Submission on amending, supplementing charter of the Company (attached)

	5
	Submission on extracting investment and development fund for researching, developing and applying new products, services and technologies (attached)

	6
	Submission on remuneration and bonus in 2020 of Board of Directors, Supervisory Board and key leaders (attached)

	7
	Submission on purchase of Directors & Officers Liability Insurance (D&O) (attached)

	8
	Submission on that Chair of Board of Directors stops concurrently holding the position of General Manager of the Company (attached)

	9
	Submission on supplementing legal representative of the Company (attached)

	10
	Submission on dismissing, electing additional members of Board of Directors in the term of 2019 - 2024 (attached)

	11
	Submission on proposing candidates for members of Board of Directors in the term of 2019 - 2024 (attached)

	12
	Regulation on electing additional members of Board of Directors and Supervisory Board of the Company in the term of 2019 - 2024 (attached)


Article 7: Dismiss, elect additional members of Board of Directors of the Company in the term of 2019 - 2024 as follows:
a. Dismiss members of Board of Directors:

· Dismiss Mr. Mark Peacock from the position of a member of Board of Directors of the Company in the term of 2019 - 2024, effective date: 26 Mar 2020;

· Dismiss Mr. Nguyen Tien Tung from the position of a member of Board of Directors of the Company in the term of 2019 - 2024, effective date: 23 May 2020;
b. Elect the following individuals as additional members of Board of Directors of the Company in the term of 2019 - 2024:

	No.
	Full name
	Type of member

	1
	PHILIPP ROSLER 
	Independent member of Board of Directors 

	2
	NGUYEN THI AM
	Member of Board of Directors 


c. Board of Directors of Loc Troi Group Joint Stock Company in the term of 2019 - 2024 continues to operate in remaining time of the term with the following members:
	No.
	Full name
	Type of member

	1
	Huynh Van Thon
	Chair of Board of Directors 

	2
	Tran Tien Dung
	Member of Board of Directors 

	3
	Pham Thanh Tho
	Member of Board of Directors 

	4
	Thuy Vu Dropsey
	Member of Board of Directors 

	5
	Tran Thanh Hai
	Independent member of Board of Directors 

	6
	Nguyen Thi Am
	Member of Board of Directors 

	7
	Philipp Rosler
	Independent member of Board of Directors 

	8
	Nguyen Duc Tai
	Observers of Board of Directors 


Article 8: This Annual General Mandate is valid from 23 May 2020.

Article 9: Board of Directors, Supervisory Board, General Manager and legal representative of the Company are responsible for the implementation of this Annual General Mandate. 

